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The Research Library at the Board of Governors of the Federal Reserve developed the
Board Subject Taxonomy (BST) to facilitate sharing, collaboration, and discovery among
information systems. To achieve this goal, Library staff developed several tools that
enable the taxonomy to bridge across systems and bring together data, researchers, and

publications that were previously isolated from each other.

TIMELINE

* The project was initiated to provide a uniform list of top terms to descr

Economists’

R1. General
research Consumer

Regional .
! Finance
Economics -

Community
Affairs

Internal term

Urban, rural,
and regional
economics

Urban and
Regional
Economics
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* Initial work involved focus groups consisting of researchers and policy analysts, surveys,
and evaluation of existing vocabularies in use at the Board.
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EXPLOITING THE POWER OF ROBUST METADATA ACROSS OUR PRODUCTS

DataFinder - Board by Board Subject Taxonomy  Return to DataFinder - Board page

Consumer economics and finance
Includes Consumer economics, Consumer finance, and Consumer credit.

Market structure and competition
Covers data on monopoly; oligopoly and other forms of market imperfection;
auctions, rationing and licensing, value theory, market design, market structure,
and pricing behavior.

DataFinder

Consumption, saving, production, employment, and investment
Covers GDP, consumption expenditures; investment in nonresidential structures and
producers’ durable equipment; changes in business inventories.

Monetary policy
Caovers Inflation and Policy rates (Discount; Federal funds; Prime interest).

Data collection, modeling, and quantitative methods
Covers Data mapping, Econometric modeling, Forecasts, Econometrics, Indices,
Mathematical and quantitative methods.

Money and interest rates
Covers issues and data pertaining to monetary economics, including Cash; Interest
rates; Money supply; Policy rates.

Board’s acquired data
asset discovery tool.
Metadata records
generally describe
data assets at the
contract, product, or
series level.

Federal Reserve Board and Federal Reserve System Industral organization
Includes Ecoenemic and industrial sectors; Agriculture; Automobiles; Construction;

Energy; Financial sector; Manufacturing; Petroleum (gas, oil); Transportation.
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* Monetary policy (527) Research

¢ International finance and

economics (534) Author Decker, Ryan

Flaaen, Aaron
* Financial Markets (510) Tito, Maria D.
* Banks, credit unions, and Title Unraveling the Oil Conundrum : Preductivity Improvements and Cost Declines in the
other financial institutions , . ) )
433) Date 2016 Board’s institutional
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subject of contents

« Inflation (288) Taxonomy ndustry in the Bakken, Eagle Ford, and Permian Basin regions.

* Econometric modeling (272) Publisher Board of Governors of the Federal Reserve System (U.5.)

* Wages and compensation Cite as Decker, Ryan A., Aaron Flaaen, and Maria D. Tito (2016). "Unraveling the Oil Conundrum:
(257) https:/ /doi.org/10.17016/2380-7172.1736 %
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Parsed publication data is used to
determine how similar authors’ outputs
are based on subiject
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NEXT STEPS

Expand the taxonomy, to include
coverage for collected data, technical
expertise.

Develop a diversity/economic inclusion

Use text analytics to support auto-
tagging and identify gaps in coverage.

Open up OneBoard Research, the
Board’s research repository, on the
Fed’s public website.

e Transform the taxonomy fully into RDF
for deployment in enterprise-level data
inventory.

e Market and brand the taxonomy to
raise awareness of it as a support tool
that aids in search and discovery.

e Provide the Taxonomy as linked open
data.
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